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Independent Auditor’'s Report on Summary of Financial Statements
to the Shareholder of National Information and Communication Technology Company Limited

OPINION

The summary financial statements, which comprise the summary statement of
financial position as at 30 September 2025, the summary statement of
comprehensive income, summary statement of changes in equity, and summary
statement of cash flows for the year then ended are derived from the audited
financial statements of National Information and Communication Technology
Company Limited (“the Company”) for the year ended 30 September 2025.

In our opinion, the accompanying summary financial statements are consistent,
in all material respects, with the audited financial statements in accordance with
management’s established criteria as described below.

SUMMARY FINANCIAL STATEMENTS

The summary Financial Statements do not contain all the disclosures required by
International Financial Reporting Standards. Reading the summary financial
statements, and the auditor's report thereon, therefore, is not a substitute for
reading the audited financial statements and auditor’s report thereon.

SUMMARY STATEMENT OF FINANCIAL POSITION
As af 30 September 2025

s s
Assets
Current assets
Cash and cash equivalents
Accounts receivable and prepayments
Taxation refundable
Total current assets

85,303,271
126,923,932
271,560
212,498,763

115,374,183
54,580,785
271,560
170,226,528

Non-current assets

Property, plant and equipment
Lease assets

Deferred tax asset

11,435,589
2,375,947
788,965

14,600,501
227,099,264

5,360,966
2,651,532
879,587

8,892,085
179,118,613

Total non-current assets

Total assets

Current liabilities

Account payable and accruals
Deferred income

Lease liabilities

Total current liabilities
Non-current liabilities

Lease liabilities

Deferred tax liability

Total non-current liabilities

72,039,426
94,332,860
1,052,943

167,425,229

36,959,044
54,564,173
939,979

92,463,196

1,576,939
1,094,171

2,671,110
170,096,339

1,991,978
849,623

2,841,601
95,304,797

Total liabilities

Shareholders’ equity
Contributed capital
Accumulated surplus
Total shareholder’s equity

5,393,923
51,609,002

57,002,925

5,393,923
78,419,893

83,813,816

Total liabilities and shareholders’ equity 227,099.264 179,118,613

THE AUDITED FINANCIAL STATEMENTS AND OUR REPORT THEREON
We expressed an unmodified audit opinion on the audited financial statements in
our report dated 30 January 2026.

MANAGEMENT'S RESPONSIBILITY FOR THE SUMMARY FINANCIAL STATEMENTS
Management is responsible for the preparation and fair presentation of the
summary financial statements on the basis described below. Management
prepares the financial statements in accordance with International Financial
Reporting Standards but summarises its by disclosing the statements of the
financial position, comprehensive income, changes in equity and cash flows and
excluding the notes to the audited financial statements.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on whether the summary financial
statements are consistent, in all material respects, with the audited financial
statements based on our procedures, which were conducted in accordance
with International Standards on Auditing 810 (Revised) - Engagements to Report
on Summary Financial Statements.

MOORE

Chartered Accountants
San Juan,

30 January 2026

SUMMARY STATEMENT OF COMPREHENSIVE INCOME
For the year ended 30 September, 2025

ms s
Income
Operating income:
Subvention income
Subvention - retroactive salaries
Consulting Fee
Tender fees
Project management fees
Operating surplus

31,492,124 31,408,000
= 16,990,195
468,061 -
22,667
1,742,580

50,163,442

185,003
32,145,188

Projects:

Project income
Project costs

Net project expense

62,029,571
(67.731,918)
(5,702,347

83,338,226
(20,433,663)
7,095,437

Other income

Interest income 1,495

Other income 1,126
2,621

Total income 43,070,626
Expenditure

Administrative expenses 52,841,451
Loss on Disposal 126,338
Retroactive salaries =
Net impairment gain

Gain on foreign exchange translation

Total expenditure

26,482,024

48,347,764

16,990,195
(6,799.210)
(29,493)

58,509,256

(15,438,630)
(32,607)

(15,471,237)

(15,432)
52,952,357

Net loss before taxation
Taxation

(26,470,333)
(340,558)

(26,810,891)

Total comprehensive loss for the year

The financial statements were approved by the Board of Directors and authorised for issue on 30 January 2026 by:

Director

[.7%/3;’ —v / %m«(/ Director

Date: 30 January 2026
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SUMMARY STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY
For the year ended 30 September, 2025

Contributed

Accumulated

Total

Capital Surplus Equity
s ms s
Balance as at 1 October 2024 5,393,923 78,419,893 83,813,816
Total comprehensive loss for the year - (26,810,891) (26,810,891)
Balance as at 30 September 2025 5,393,923 51,609,002 57,002,925
Balance as at 1 October 2023 5,393,923 93,891,130 99,285,053
Total comprehensive loss for the year - (15,471,237) (15.,471,237)
Balance as at 30 September 2024 5,393,923 78,419,893 83,813,816

SUMMARY STATEMENT OF CASH FLOWS

For the year ended 30 September, 2025

2025 2024
ms s

Operating activities
Net loss before taxation (26,470,333) (15,438,630)
Adjusted for:
Expected credit loss - (6,799.210)
Depreciation 1,118,784 1,128,062
Right-of-use asset depreciation 927,943 898,702
Loss on disposal of property, plant and equipment 126,338 -
Interest portion of lease payment 190,945 217,577

(24,106,323) (19,993,499)
Changes in non-cash working capital:
Net change in accounts receivable and prepayments (72,343,148) 148,539,831
Net change in accounts payable and accruals 35,080,381 (46,320,987)
Net change in deferred income 39,768,687 (71,034,233)

(21,600,403) 11,191,112
Taxation paid (net) (5.387) 3,569
Cash (used in)/generated from operating activities (21,605,790) 11,194,681
Investing activities
Purchase of property, plant and equipment (7.319,744) (587,837)
Financing activities
Interest portion of lease payments (190,945) (217,577)
Principal portion of lease payment (954,433) (889,423) o
Cash used in financing activities (1,145,378) (1,107,000) 1/G_QvTT
Net change in cash resources (30,070,912) 9,499,844 FHRESERSIER S S
Cash resources, beginning of year 115,374,183 105,874,339 National Information and Communication
Net change in cash and cash equivalents (30,070,912) 9,499,844 Technology Company Limited
Cash resources, end of year 85,303,271 115,374,183 Lord Harris Court, 52 Pembroke Street, Port of Spain
Represented by: Republic of Trinidad and Tobago
Cash and cash equivalents 85,303,271 115,374,183 * Tel: 868-627-5600
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